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ENGLISH VERSION

Give meaning of direct and indirect tax and explain

merits of indirect tax.
OR

Explain benefits and ability approaches to pay tax.

Explain meaning and sources of Public debt.
OR

Explain principles of public debt management.

Explain Fiscal policy for economic stability.
OR

Explain meaning and objectives of fiscal policy.

Explain principles of federal finance.
OR

Explain the main sources of revenue of central and

state government.

Write any two short notes :

(1) Trends of public debt.

(2) Components of fiscal policy.
(3) Indian Tax structure.

(4) Horizontal and Vertical Imbalance.

MCB-001-011203 ] 2

14

14

14

14

14

14

14

14

14

[50]



